. To Hum AND 10 Hotp, all and slngular ‘the sa.id property unto tha Mortgsgee its moeaaom and usigns fomrer’ s :

Co The Mortgagor oovunanta that he is la.wfu]ly neized of the premises hereinabove described tn fee aimple absolute -
* (or such other estate, if any, a3 is stated hereinbefom), that he has good right and lawful authority. to. sell, convey, -
or encumber the same, and that the premises aro free and clear of all liens and encumbrances whatsoever exoept as

herein otherwise reoited. The Mortgagor further covenants to ‘warrant and’ forevm- defend all and-singular: the

: -pmmim as herein conveyed, unto the Mortgagee ,Corever, from and aga!nst the Mortgasor add all peuonn whomsoem '
lnwfuﬁyclnimingthesameoranypartthereof e R B

‘Tke Mortgagor oovena.nta n.nd agreea s !ollowu'

L. Ho will\promptly pay the principal of and interest on the indebtedness eﬂdenoed by thevsatd note, ab.the T
time and in the manner therein provided.  Privilege is reserved to prepay at any time, without premiur or fee, the ..
entire indebtednesa orany part thereof not less thsn the amount of one Installment, orone hundred donml {3100 00), _

whichever ia lega. ..

2. Together with, and in addltion bo the monthly pa.yments of prlncipa.l and Intm'est pa.ynbla under the termn - :
. of the noto sccured lwreby, he will pay to tho Mortgageo as trusteo (under the tcrms of thm trust ns heremnfu.r ‘
stuted) on the ﬁrst dny of each month until the said noteisf uIIy paid:™ © - . . :

(a) A sum equal to the ground rents, if any, next due, plua the premlums that wﬂ! next become due and paynble BRI
on policiesof fire and other hazard inauranoe covering the mortgaged property, ‘plus taxes and assessments - R
~ 'next due on the mortgaged property (all as estimated by the Mortgages; and of which the Mortgagor 1 I
' notified) less all sums already pald therefor divided by the number of months to elapse before cnemonth - & - ¢
. prior to the date when such ground rents, premiuina, {axés and asscsemenits will become delinquent, such
. sumstobeheld byMortgageeintrusttopay aaid ground rents, premmms, taxesandspecialammeﬂts.

(b) The aggmgnte of the amounts paynble puruuant to subpam.gmph (a) and thoes payable on  the note peoured . -
hereby, sha]l be paid in » s!ngla payment euch month to be applled to t.he iollowing ltemn in tho order_ -
st,a.ted‘ :

) ta.x apecia.l aasemments ﬁre a.nd othar hazard lnsuranoe premiums,
) Interest on the note secuted hereby;and =~ v
* () amortization of the principal of said note, .
_Any deﬁn]ency in the amount of auch aggmgatq mont,hly payment, ahall unless mado good by the
*" Mortgagor prior ta, the due date of the next such payment, constitute an event of default under this .
mortgage.. At Mortgageos option, Mortgagor will pay & “late charge” not exceedmg four per
centum (4%) of any installment when paid more than fifteen (15) days after the die date thereof,
" 1o cover the extra expanse involved in' handhng delmguent. payments, but such ‘“lata charge” shnll o
not be paysble out of the proceeds of any sale made to satisfy the indebtedness secured hereby, = -
unleas such proceeds are sufficient to’ dmchargo the entire mdebtedness and all pmper costs and

expenses sccured thareby

3. If the total'of the pnyments made by t.he Mortgngor under (a.) of paragraph 2 precodmg slmll etcecd the -
amount of payments sctually made by tho Mortgegee as trustee for taxes or assessments or insurance prommms, .

- as the case may be, such excess shall be credited on subsequent payments to bo made by the Mortgagor for such
items or, at tho option of Mortgagee ns trustee, may berefunded to the ‘Mortgagor. , If, however, such-monthly
paymeits shall not be sufficient to.pay such items when the samo shall become’ due and payable, then the -
Mortgagor shall pay to the Mortgages as trustee any amount.necessary to make up the deficiency.  Such

. payment will be made within thnrty (30) days after written notice frem the Mortgagee stating the amount of the
deficiency, which notice mny be given by mail. - If at any time the Mortgagor shall tender to the Mortgagee, in
‘accordance with the provisions of the notesecured ‘hereby,. full payment of the entire indebtedness represented
thereby, the Mortgagee sa trustee shall, in computmg the amount of such indebtedness, credit to the account .
of tho Mortgagor any credit balance remmnmg ‘under the provisions of (n) of parsgraph 2 hereof. If there -
shall be a defnult under any ot‘ the provm:ons of thm mont.gngo rcsultmg in :\1 pubhc aale of t.he pramxses covered .
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